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CORN: PRODUCTION CASH COSTS AND RETURNS, NORTH CENTRAL REGION, 1990-97 1/
Item 1990 1991 1992 1993 1994 1995 1996 1997

Dollars per Planted Acre

Gross value of production:
 (excluding direct Government payments)
  Corn - gross value of production 265.05 247.82 272.90 219.38 293.83 318.44 370.85 341.26
Cash expenses:
  Seed 20.70 21.42 21.96 22.38 22.19 23.80 27.38 29.60
  Fertilizer, lime, and gypsum 46.60 45.26 43.55 43.47 46.28 54.82 49.57 48.86
  Chemicals 24.88 22.94 23.91 24.63 25.52 26.59 28.66 28.07
  Custom operations 2/ 6.05 8.80 9.18 8.27 9.55 8.97 11.17 11.14
  Fuel, lube, and electricity 21.39 12.58 12.65 11.05 12.48 11.26 22.14 22.34
  Repairs 7.61 12.15 13.87 12.74 15.31 14.91 16.97 17.38
  Hired labor 7.64 5.99 6.29 6.05 6.07 6.47 2.22 2.43
  Other variable cash expenses 3/ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
    Total, variable cash expenses 134.87 129.14 131.41 128.59 137.40 146.82 158.11 159.82
  General farm overhead 13.37 9.65 9.84 8.32 12.48 11.55 10.66 10.08
  Taxes and insurance 16.86 18.21 18.47 18.22 20.41 19.63 24.46 23.56
  Interest 19.20 15.49 13.65 10.90 14.60 15.26 18.97 15.43
    Total, fixed cash expenses 49.43 43.35 41.96 37.44 47.49 46.44 54.09 49.07

            Total, cash expenses 184.30 172.49 173.37 166.03 184.89 193.26 212.20 208.89
 Gross value of production less cash expenses 80.75 75.33 99.53 53.35 108.94 125.18 158.65 132.37

Harvest-period price (dollars/bu.) 2.16 2.29 2.01 2.26 2.02 2.74 2.78 2.50
Yield (bu./planted acre) 122.71 108.22 135.77 97.07 145.46 116.22 132.12 134.95

1/ The North Central Region includes Minnesota, Iowa, Missouri, Wisconsin, Illinois, Michigan, Indiana, and Ohio.
2/ Cost of custom operations, technical services, and commercial drying.
3/ Cost of purchased irrigation water.
Note: Survey base changed in 1991.

SOURCE: ECONOMIC RESEARCH SERVICE, UNITED STATES DEPARTMENT OF AGRICULTURE, WASHINGTON, D.C.
INTERNET WEB SITE (www.econ.ag.gov/briefing/fbe/car/corn3.htm)

SOYBEANS: PRODUCTION CASH COSTS AND RETURNS, NORTH CENTRAL REGION, 1990-97 1/
Item 1990 1991 1992 1993 1994 1995 1996 1997

Dollars per Planted Acre

Gross value of production:
  Soybeans - gross value of production 220.65 199.10 206.19 203.47 234.75 236.69 265.55 297.83

Cash expenses:
  Seed 13.52 13.89 13.30 13.40 14.65 14.37 16.11 20.12
  Fertilizer, lime, and gypsum 8.39 8.64 8.43 7.96 8.52 9.19 9.72 8.03
  Chemicals 21.51 23.57 24.59 25.18 25.63 25.99 26.16 28.33
  Custom operations 2/ 3.97 4.04 4.03 3.88 4.12 4.04 4.04 6.29
  Fuel, lube, and electricity 7.82 8.20 7.27 7.26 6.86 6.68 8.22 5.50
  Repairs 8.00 8.19 8.73 8.88 9.72 10.01 9.24 9.68
  Hired labor 4.06 4.48 4.67 4.46 4.51 4.63 5.02 0.91
  Other variable cash expenses 3/ 0.03 0.02 0.02 0.02 0.02 0.03 0.03 0.00
    Total, variable cash expenses 67.30 71.03 71.04 71.04 74.03 74.94 78.54 78.86

  General farm overhead 9.22 10.23 9.72 10.81 12.17 12.69 12.59 10.46
  Taxes and insurance 19.02 20.32 20.26 20.51 21.78 21.43 22.66 22.78
  Interest 15.60 17.84 14.65 14.29 15.06 17.01 17.79 16.05
    Total, fixed cash expenses 43.84 48.39 44.63 45.61 49.01 51.13 53.04 49.29

      Total, cash expenses 111.14 119.42 115.67 116.65 123.04 126.07 131.58 128.15

Gross value of production less cash expenses 109.51 79.68 90.52 86.82 111.71 110.62 133.97 169.68
Harvest-period price (dollars/bu.) 5.87 5.50 5.24 6.09 5.34 6.25 6.91 6.51
Yield (bu./planted acre) 37.59 36.20 39.35 33.41 43.96 37.87 38.43 45.75

1/ The North Central Region includes Minnesota, Iowa, Missouri, Wisconsin, Illinois, Michigan, Indiana, and Ohio.
2/ Cost of custom operations and technical services.
3/ Cost of purchased irrigation water.

Source: ECONOMIC RESEARCH SERVICE, UNITED STATES DEPARTMENT OF AGRICULTURE, WASHINGTON, D.C.
INTERNET WEB SITE (www.econ.ag.gov/briefing/fbe/car/soybean3.htm)


